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American Magic: Statement, May 29

American Magic would like to put on record its support for the issues raised today by former
America's Cup winner Alinghi regarding the governance and administration of Team New
Zealand for the 38th edition of the America's Cup and the Challenger Selection Series, both
scheduled to be held in the spectacular Gulf of Naples in 2027 and formally announced in
Naples yesterday.

Ever since the completion of the 37th America’'s Cup last year, we have been concerned
about the Defender's unwillingness to commit to the transparency and cooperation
necessary to secure a fair Protocol for the 38th running of our sport's greatest event.

In particular, we are concerned that Team New Zealand is not faithfully fulfilling its fiduciary
duties as Trustee of the Cup. Notably, its decision to unilaterally agree a host venue deal
with the Italian government and city of Naples, effectively selling the Challenger Selection
Series without the consent of the Challenger of Record, Athena Racing. Its consistent failure
to provide information relating to its responsibilities and duties as Trustee raise serious
doubts over Team New Zealand's willingness to operate with the necessary openness and
integrity.

We continue to support the Challenger of Record in their efforts to secure a fair and
balanced Protocol, a transparent governance model, and an effective America’s Cup
Partnership that benefits all stakeholders. Until such a framework is agreed, American Magic
will not commit to participation in the 38th America’s Cup Challenger Selection Series.



https://rk91v2nf.r.us-east-1.awstrack.me/L0/https:%2F%2Fwww.alinghiredbullracing.com%2Fnews%2F353_Alinghi-statement/1/010001971c85390d-da6e17a1-da2c-4918-b2c0-f1584d779446-000000/E370DKihcWZ_zNqFjW7ZliD3NpE=428
https://rk91v2nf.r.us-east-1.awstrack.me/L0/https:%2F%2Fwww.alinghiredbullracing.com%2Fnews%2F353_Alinghi-statement/1/010001971c85390d-da6e17a1-da2c-4918-b2c0-f1584d779446-000000/E370DKihcWZ_zNqFjW7ZliD3NpE=428
https://rk91v2nf.r.us-east-1.awstrack.me/L0/https:%2F%2Fwww.athenaracing.com%2Fen%2Farticles%2F702_TEAM-STATEMENT-Athena-Racing-29-05-2025.html/1/010001971c85390d-da6e17a1-da2c-4918-b2c0-f1584d779446-000000/u-PKzl8ZLFPlAR-DcIiuqEcr_GU=428
https://rk91v2nf.r.us-east-1.awstrack.me/L0/https:%2F%2Fwww.athenaracing.com%2Fen%2Farticles%2F702_TEAM-STATEMENT-Athena-Racing-29-05-2025.html/1/010001971c85390d-da6e17a1-da2c-4918-b2c0-f1584d779446-000000/u-PKzl8ZLFPlAR-DcIiuqEcr_GU=428

